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Client Information
Policy Owner: _________________________________________________________________________

Current death benefi t: ___________________________________________________________________

Benefi ciary: ___________________________________________________________________________

Are any ownership or benefi ciary changes needed? ____________________________________________

Does the policy still meet client objectives? ___________________________________________________

 Should death benefi t be increased or decreased? By what amount? _____________________________

Is the policy included in the owner’s estate? __________________________________________________

Does the policy owner have a potential estate tax liability including other assets? _____________________

Existing Policy Data
Current carrier ratings: __________________________________________________________________

Existing underwriting class: ______________________________________________________________

 Current tobacco rating: _______________________________________________________________

Health changes since policy issue: __________________________________________________________

Potential surrender charges: ______________________________________________________________

Existing policy guarantees: _______________________________________________________________

Based on current assumptions, is the policy in danger of lapsing? _________________________________

 Will additional premiums be required to maintain the policy? ________________________________

 What is the increased premium required? ________________________________________________

 How many additional premiums are needed? _____________________________________________

If the policy is whole life, do changes need to be made to the dividend option? _______________________
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Evaluate the Alternatives
Careful review of the existing policy should be done to confi rm if it continues to meet the clients needs under an 

acceptable arrangement.  If clients no longer need this coverage and are instead looking to supplement current in-

come or retirement income, they may consider surrendering the policy, a life settlement, or a 1035 exchange to an 

annuity.  If the client still needs the coverage, but their underwriting outlook has improved or newer policy pricing 

is signifi cantly more affordable, a 1035 to another life insurance policy may be appropriate.  Before replacing an 

existing policy, carefully review the existing policy and compare it with the proposed coverage.  

Comments/ Recommendations
_____________________________________________________________________________________

_____________________________________________________________________________________

_____________________________________________________________________________________

_____________________________________________________________________________________  

_____________________________________________________________________________________

Prospectuses for variable life insurance issued by a MetLife insurance company, and for the investment portfolios 
offered thereunder, are available from MetLife. The contract prospectus contains information about the contract’s      
features, risks, charges and expenses.  The investment objectives, risks and policies of the investment options, as well 
as other information about the investment options, are described in their respective prospectuses.  Clients should 
read the prospectuses and consider this information carefully before investing. Product availability and features may 
vary by state.

MetLife variable life insurance policies have limitations, exclusions, charges, termination provisions and terms for keeping them in force.  There 
is no guarantee that any of the variable investment options in this product will meet their stated goals or objectives. The account value is subject 
to market fl uctuations so that, when withdrawn, it may be worth more or less than its original value. Guarantees are based on the claims-paying 
ability and fi nancial strength of the issuing insurance company.

Pursuant to IRS Circular 230, MetLife is providing you with the following notifi cation: The information contained in this document 
is not intended to (and cannot) be used by anyone to avoid IRS penalties. This document supports the promotion and marketing of 
insurance products. You should seek advice based on your particular circumstances from an independent tax advisor.

MetLife, its agents, and representatives may not give legal or tax advice. Any discussion of taxes herein or related to this document is for general 
information purposes only and does not purport to be complete or cover every situation. 

Life insurance is medically underwritten.  Clients should not cancel their current coverage until their new coverage is in force.  Surrender charges 
may be due on an exchange of one contract for another.  A change in policy may require a medical examination. Surrenders may be taxable.  
Clients should consult their own tax advisors regarding tax liability on surrenders.

Life insurance products are issued in by MetLife Investors Insurance Company, MetLife Investors USA Insurance Company, MetLife Insurance Company 
of Connecticut, Metropolitan Life Insurance Company and in New York only, by First MetLife Investors Insurance Company. All guarantees are 
based on the claims-paying ability and fi nancial strength of the issuing insurance company.   Variable products are distributed by MetLife Investors 
Distribution Company (MetLife Investors), Irvine, CA. July 2008 

BDVL20454   L07083994[exp0810] 
© 2008 METLIFE, INC.   PEANUTS © United Feature Syndicate, Inc.

• Not A Deposit  •  Not FDIC Insured  •  Not Insured By Any Federal Government Agency 
• Not Guaranteed By Any Bank Or Credit Union  •  May Go Down In Value
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